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Abstract
Accounting isa very . - y

: ng isa very old science whichaims at keeping records of various transactions. The accoyy
is considercd to be essential for keepi . ing
t essential for keeping records of all receipts and payments as well as that of the income grg
ex ditures. Acc 1 o . . T ’ - B

pen ccounting can be broadly divided into three categorics. Financial Accounting, aims at i ndiy

, inp
abilities position, by recording varioys

out profi tor losses of an accounting year as well as the assets and li
¢ business to ascertain the cost of production

transactions in a systematic manner. Cost Accounting helps th
rmation for taking various decisions and

services offered by the organization and also provides valuable info
also for cost control and cost reduction.

ost importance in every business concern, the negligience of which will affect the
ing costs, wastage is eliminated during the co
bution activities. A good system of cost control be
e instrumental to the achievement of organis

Cost control is of utm
urse of production and

earnings at any point in time. In controll
gins withthe

even during the administrative, selling and distri
rkers in the organisation as workers ar

ational

behaviour of wo
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1) Introduction
jal position ofs

Cost and profi

rm a part of what determines the financ

ty, whichisameasure of business performai®
this will facilitate the need 0

es should watch e

than ambar’ziiﬂg

t in business undertakings fo
business CONCETIL Since management :s concerned with profitabili
1 a manufacturing concern, the need for higher sales will arise and
acity, which in turn brings about increase in cost. Corporate bodi
tself. Theimplication s that cost should be controlled rather
lowering the quality of product. Management is norma™
rto regulate (control) rathe

especially i
increase production ca
oastandmepmﬁtwﬂl‘takecareofi
cost reduction that may translate to
dologies and techniques in orde
uction activities arc embarked u
set and actual production will
1effective costco

on unscientific
forced to adopt various metho r than

Cost increases as various prod
use standards for production will be

check arises beca
ri be reduced or eliminated througl

an only
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